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* Michael Parrish, Securities Regulation and the
New Deal, New Haven, 1970, p.64.
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% Benjamin Cohen, Memorandum on Proposed Fed-
eral Securities Act, undated, Benjamin Cohen Pa-
pers, Library of Congress.

*ULouis Brandeis, Other People’s Money and How
the Bankers Use It, ed. by Melvin Urofsky, New
York, 1995, p. 89.
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*»Benjamin Cohen, Memorandum for the Attorney
General: A Comparison of the Civil Liability Provi-
sions of the Federal Securities Act with the British
Companies Act, November 24, 1933, Cohen Papers.



T A AAEFENE 28105 (201245 )

FREOEIEMmE LTI B L, EETE
77 v ave7 Ly F +— (Upshaw Fletcher)
EREELETHHIT - BEEESV LTV v
KOFHITA-> TV, FRETOAEADR
o b a7y vRICHENS 2 ERIHS,
TH-Temb, FhEMEmEETOER->TL
foo FhETa—x v OEBERENARENS L,
LAN=vET Ly F v — [ FIBER RS % B
LCa—xvEEReHE#EL, LEREAD SRR
SNFBEEEMEL 720 biciibiic FRE L7, b
Bems ok L cBIERMIE, AERNBHRINTH S
FiTEN b F TOMEE30E 2 520 HICkEfE s
5LV bDTH B, MibE TRl S N7EEZRE
ICRIERIAE S L7 D 1319334 5 H2THTH -
7o

A RIARITICB T 240 1 ZELEOE
EZEIHEIC L TWich s, BflEWw-TH b A
T VEREF DA D EEETE - TOIEE
HITREz RS AL -/, I—T VOEBIEE
FAES S FEFTITL ST L 2D T,
RERITHRITIEROMIGIE b & L0, MKEHD
BELEZoNTOWEL-DTH D, HFHRO
NEEET LT BERORR W E L TRERO
TEThoto o LbRasFEATHE, F2—
Z e F Vg FUERITEHHIO Y 4 v 20 7 « 3L
K1 v F (Winthrop Aldrich) 2SEE 1237 -
TWins, %3 OMEERIM L CGiEssdic>
WTEML, BERTICGRE o2 EESES
LT X2 EHEILTVB, 8RS IRRITEL
B NELZ), WEMEFRICRES b TH D
FOCHERBWESNEIRETHE, LWVWHOD
PO TRTH - 129,

T— L AR T— TV BICEEEDERER
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WU, S. Senate, Committee on Banking and Cur-
rency, Stock Exchange Practices, Hearings, 72nd
Cong,. 2nd Sess., Washington, D.C., 1933, p.4124.
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Moley, After Seven Years, p.183.
*Adolf Berle, "High Finance: Master or Servant?”,
Yale Review, Vol.23, No.1, 1933, p.42.
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*Report to Secretary of Commerce of Committee on
Stock Exchange Regulation, Legislative History of
the Securities Act of 1933 and Securities Exchange
Act of 1934, Vol. 5, Item 16, pp.3-22

DTbid.: U.S. House, The Committee on Interstate
and Foreign Commerce, Hearings, Stock Exchange
Regulation, 73rd Cong., 2nd Sess.,
D.C., 1934, pp.524-525.

Washington,
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eign Commerce, Hearings, Stock Exchange Regula-
tion, 73rd Cong., 2nd Sess., p.556.
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p.2264. FHlHE S Ldb b, AFEHRTBITHRER > T
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¥ The News-Week in Business, March 10, 1934.
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®'U. S. House, The Committee on Interstate and
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lation, pp. 85-87.

FRTH -1, WOHAE FERE 0 — v —Hid
EOHEVEFALPICLTO S ETHEED, 5
YT RABETERPERCIMT 20 E S pD
M T, ROXI BTV 5, [&Y]
ICH L B wold, T 2IicdBEIRctd
ERENOTEE WS MRS nS 2 ET
T BEERICBLTHLT P I ORENH TS
5TL&IM06, SBITTFORNIC T ORFEICIE
HEhohEE- TV ElcwEHnEd, &
DOMEIC AL Vb TRIZVWD T, |
BEM &3, INT RS EFOEAEIESTIE %
HELsdhidn o WHEBI>LTTHD,
AEFR D FLE AN E 7o LTS 8B D X 5 B
OWFEAILENBIPE S AL TV,
I v FADERE, AFEORG2MEREIEEO W
EREEOLRICRETREEZET L, &
2OMERIT B WIS [ 2 B 2 0 136
BTHBEVIHDTH - W, bbbz TK
SAEic>wWTbEkLADE, a——#iE
T S RTHEEDER DN AR I 5
RATOIDSLTH A D, [AEED B IGE |
DHIBILODVLWTOEZHICbEHA TV, TV
FRICENE, MEFEHGFToEEEESI
FHP U — LV OMERREFEE 2 RELEZEZTH
DI, FEREEICZOEEEGA TV LWV
HDTH Bo MIFIKD & STl TWB [THH|
prick i s HCMflATcE 2B ERELT, %
NS F AT > IFFITITERDO M AZTF T
LWV DPMEEDIETY, JhTxHLT,
FRBEHREIITHONAZTFLTVET ] F
VFERRERLEREOEL LS AL VE- S D
LEREI NS SEWREZ KRG L 1eh, o
ARSI, v & L S SREESREX
SlERoTEBEARICIEE L Tv B &5 I
CADTHBY,
FRCE-Fr KK LD =2 -3 -7

97bid., pp. 16, 26.



T A AAEFENE 28105 (201245 )

AEAIGIFTHFEED Y F v+ — F « kA 5 b=—
(Richard Whitney) T®H -7z, 13V + —v
HIITEAFER - IAL T LT3 TRTET
Hoteh b, v—N—HEELEROMEICH
% & O TR O %R B KR b IED I 15 - 12,
WOFRITIIL, 3TBADLE AT 5 =2 — 3 —
AR EGE A s 0, 1TIELIRSF > T & 72 H
BOMETIRT RES VBRI L 5D
Thb, HIGHMZESE L&D 3EREL
MWHREELOADEETH > 1", TOHET
ESR > TINDh STHIGONEFEZ < Dird
WDHbNTH, w1y F=—ITHERHEDITT
375 <, BRI & - ARG [hYE LRRK I
WRBEEEA S OTILALE, R =%
HEEX OBV AR D K LB 2 300

7ot

Ay b= =1t - TEEMEEAF U0
&= 2 — 2 — 7 AR50 [T ORI O b < & .
4 (Thomas Gay) T %, fHIxIKIH=
<, FYTFRAPAZTICBVTHEROGEMEIC
B AT A A = S A PP (iSO e =)
AT, EOERIZ b -2 AT S BV
WKWHERZED XS & L, 372 L TRES IEMNZ
AT EENATEME VA ZDH, 74
37 v FROEEWAR L TRETIERWELT,
7RSI [T B8 BAE D5 H 13
TRC=a2—3 -7 ORPTEMET S EFEL
foo TeEZMMDP STEXN AL LThEN
FEMELMEIC L B5CHTH Y, AFEBENH b
FTRITOWDOTH D, Lichs->THIE, Nk
5 & b o CHFGRSMAUIE T 5 EAEESFEG
Frc G INA 2 DR BEIERT 5{TATH
3L,

DX EFRITHLT,

= a2 —d—

J—a5 v{da—

M. S. Senate, Committee on Banking and Cur-
rency, Report, Stock Exchange Practices, 72nd and
73rd Cong., Washington, D.C., 1934, pp.77-78.
UTbid., pp. 6587-6588, 6649.
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2nd Sess., May 1, 1934, p.7864.

*U.S. Senate, Committee on Banking and Currency,
Hearings, Stock Exchange Practices, pp. 6469-6499.
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